
or many years the clean energy community has searched 

realm of clean energy than about bringing the clean energy

new elements.

higher initial costs and lower operating ones, making them

important, they are more exposed to concerns about political

ones like the United States. This is a long bridge to build, but 
progress is being made.

Credits based on implementation of the Kyoto Protocol, and
Renewable Energy Credits created by regulatory mandates

electricity produced. The challenge is how to establish markets 

Third, clean energy projects are often smaller scale than 

unit of output. SolarBank is an effort to address the issue of 

small transactions.

bankers do not lend money for tiny power plants, and utilities

in the world can be powered by PV for $200 billion. This is 
an enormous challenge, especially considering the transaction 

SolarBank is a proposed global wholesale fund that would

characteristics:
It would be the “specialty” fund that lends perhaps $2

mobilize the entire $200 billion needed.
It would offer an array of technical support and guidance 

programmes to help ensure that participating lenders are

and peer-to-peer learning through participation in a SolarBank
global network of lenders. 

operations, along with outstanding corporate leadership,

hour of electricity to all who now lack it, and SolarBank can be

Michael T. Eckhart is President, Solar International
Management, Inc. and President, American Council on
Renewable Energy (ACORE).
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